@ Betterment Advisor Solutions

33
Investment

Lineup

Where Betterment serves as the 3(38) investment fiduciary, we offer a number of investment options to provide flexibility
for 401(k) plans. Our lineup includes eight managed exchange-traded fund (ETF) portfolio strategies, along with a Flexible

Portfolio option that allows employees to build their own portfolios.

The following represents funds that are utilized in the portfolio strategy as of 3/31/25. Holdings are subject to change.




Funds in the Betterment QDIA (Core Portfolio)

The Betterment Core portfolio is a low-cost, globally diversified managed portfolio. It is designed to generate long-
term returns while reducing risk through diversification. It features a broad collection of ETFs made of thousands of
stocks and bonds from around the world.

Portfolio Holdings

Asset Class Ticker Fund Name Expense Ratio
U.S. Large Cap Stocks SPLG SPDR Portfolio S&P 500 ETF 0.02
U.S. Mid Cap Stocks SPMD SPDR Portfolio S&P 400 ETF 0.03
U.S. Small Cap Stocks SPSM SPDR Portfolio S&P 600 ETF 0.03
International Developed Market VEA Vanguard FTSE Developed 0.03
Stocks Markets ETF )
. . Vanguard FTSE Emerging
International Emerging Market Stocks VWO Markets ETF 0.07
. . iShares Core U.S. Aggregate
U.S. High Quality Bonds AGG Bond ETE 0.03
International Bonds BNDX papstariyetintematbrdl 0.07
Bond ETF
International Emerging Markets Bonds EMB FIETED Ho L CIEm BEID 0.39

Emerging Markets Bond ETF

Goldman Sachs Access
U.S. Short Term Treasury Bonds GBIL Tireray @ 1 Vear ETF 012

U.S. Short Term Investment Grade JPST JP Morgan Ultra-Short

Bonds Income ETF =

U.S. Inflation-Protected Bonds STIP E#: L () et UL el 0.03




Flexible Portfolio (Build-your-own portfolios)

Flexible portfolios allow employees to build their own portfolios to help them generate wealth the way they want.
They can make adjustments over time, with our guidance on diversification and relative risk. The available ETFs
represent various asset classes that can be used as building blocks to a diversified portfolio strategy. These ETFs

are reviewed regularly.

US Stocks

Asset Class Ticker Fund Name Expense Ratio

U.S. Total Stock Market VTl LI s 0.03

U.S. Large Cap Stocks SPLG SPDR Portfolio S&P 500 ETF 0.02

U.S. Mid Cap Stocks SPMD SPDR Portfolio S&P 600 ETF 0.03

U.S. Small Cap Stocks SPSM ‘I\'Aaa"rgk‘;fs’dEgSE Dereloped 0.03

U.S. Value Stocks - Large Cap VTV Vanguard Value ETF 0.04

U.S. Value Stocks - Mid Cap VOE UL Ll R 0.07

U.S. Value Stocks - Small Cap VBR \Iﬁ_:guard Sl Heze Ul 0.07

U.S. Growth Stocks - Large Cap VUG ‘F'f::g“:{g i [ 0.04

Innovative Technology Stocks KOMP :sc?nlt)i?eps léeonlfmggsl\ilteewETF 0.20

U.S. Dividend Grower Stocks VIG Xz:grlejziftilzirrigfp d 0.05

NASDAQ Stocks QQQM Invesco NASDAQ 100 ETF 0.15
International Stocks

Asset Class Ticker Fund Name Expense Ratio

International Developed Market VEA Vanguard FTSE Developed 0.03

Stocks Markets ETF

International Emerging Market Stocks VWO VT [FTEE e i 0.07

Markets ETF



https://www.betterment.com/resources/etf-portfolio-selection-methodology

US Bonds

Asset Class Ticker Fund Name Expense Ratio
U.S. Inflation Protected Bonds STIP :ES_I!';:ares UL 0.03
U.S. High Quality Bonds AGG :f::ée;?re LS A 0.03
U.S. Short Term Treasury Bonds GBIL '?r(;:lsmu?; Osjc\ze safg_t'a:ss 012
U.S. Municipal Bonds MUB 222"*5 NERETEl KA T B 0.05
lé;’S';dSshort Term Investment Grade JPST ::;:)/I;ngr_}éﬂtra-Short 0418
U.S. Investment Grade Bonds IGIB grgzr:i:i;:)%ﬁzrég\ﬁsé¢snt 0.04
U.S. High Yield Corporate Bonds HYLB é:f:okrzrtz ?3?,?1 d”é’?rr;we'd 0.05
International Bonds
Asset Class Ticker Fund Name Expense Ratio
International Bonds BNDX ;i:iu:ﬁi [etelinteat sog 0.07
International Emerging Market Bonds EMB :Esr::::;isnjgl)\'llgﬂr(l)(ﬁangﬁc? ETF 0.39
Other
Asset Class Ticker Fund Name Expense Ratio
Commodities COMB g:s;:;?:' ai:g?\:zoz 1bg.?ic°mm°dity 0.25
U.S. REITS SCHH Schwab U.S. REIT ETF 0.07
International REITs VNQI CEMITETR Eflel el it 0.12

Real Estate ETF




Funds in the Betterment Value Tilt Portfolio

The Value Tilt portfolio is globally diversified with a tilt toward undervalued U.S. companies for investors who
understand the potential benefits and risks of investing more heavily in value stocks. It features a broad collection

of ETFs made of thousands of stocks and bonds from around the world.

Portfolio Holdings

Asset Class Ticker Fund Name Expense Ratio
U.S. Total Stock Market VTl LI s 0.03
U.S. Value Stocks - Large Cap VTV Vanguard Value ETF 0.04
U.S. Value Stocks - Mid Cap VOE B 0.07
U.S. Value Stocks - Small Cap VBR \Elir;guard il Heep Vel 0.07
International Developed Market VEA Vanguard FTSE Developed 0.03
Stocks Markets ETF

International Emerging Market Stocks VWO \I\I/Iaar:’gkté::\slrdE_II:_'ll:'SE Emerging 0.07
U.S. High Quality Bonds AGG :?‘S:rfge;f;”e UhE: g e 0.03
International Developed Market Bonds BNDX ;z:%u:'ﬁ: fetalltSiationa 0.07
International Emerging Markets Bonds EMB E:::;isn;':l‘\.ﬂ';nriggtangﬁg ETF 0.39
U.S. Short Term Treasury Bonds GBIL .?::::J?; gjc\g Zf‘?ﬁzss 012
lé;)Sr;dSShort Term Investment Grade JPST ::c?;ngr%;Jltra-Short 0418
U.S. Inflation-Protected Bonds STIP :ESThFa REB OV M-S e 0.03

U.S. value stock exposure decreases with increasing bond allocation. Exposure to value stocks increases the risk of loss due to adverse
economic, business, or other developments that affect those industries or companies.



Funds in the Betterment Innovative Technology
Portfolio

The Innovative Technology portfolio invests in leading U.S. and global companies shaping the future through clean
energy, semiconductors, robotics, virtual reality, blockchain, and nanotechnology. This portfolio offers a diversified,
low-cost way to tap into the growth of emerging industries—with higher risks.

Portfolio Holdings

Asset Class Ticker Fund Name Expense Ratio

Vanguard Total Stock

U.S. Total Stock Market VTI Market ETE

0.03

High-Growth Innovation Stocks KOMP SIFDIR S&P MESIE l\_lew 0.2
Economies Composite ETF

. AllianceBerstein
Disruptor Stocks FWD e T 0.65

International Developed Market Vanguard FTSE Developed

Stocks VEA Markets ETF Bl
. . Vanguard FTSE Emerging
International Emerging Market Stocks VWO Markets ETF 0.07
. . iShares Core U.S. Aggregate
U.S. High Quality Bonds AGG Bond ETE 0.03
International Bonds BNDX papstariyetintematbrdl 0.07
Bond ETF
International Emerging Market Bonds EMB FIETED Ho L CIEm BEID 0.39

Emerging Markets Bond ETF

Goldman Sachs Access
U.S. Short Term Treasury Bonds GBIL Tireray @ 1 Vear ETF 012

U.S. Short Term Investment Grade JPST JP Morgan Ultra-Short 0418
Bonds Income ETF
U.S. Inflation-Protected Bonds STIP FEliEies (O Yee il A B 0.03

ETF

Investing involves risk. Performance not guaranteed.



Funds in the Betterment Broad Impact Portfolio

The Broad Impact portfolio invests in companies that provide exposure to all dimensions of environmental, social
and governance (ESG) criteria. This diversified, low-cost portfolio helps long-term investors grow their savings

while staying true to their values.

Portfolio Holdings

Asset Class Ticker Fund Name Expense Ratio

U.S. Socially Responsible Stocks - ESGU |Sha.1re.s MSCI USA ESG 045

Large Cap Optimized ETF

U.S. Socially Responsible Stocks - ESML iShares ESG Aware MSCI 047

Small Cap USA Small Cap ETF )
Engine No.1 Transform

U.S. Engagement Stocks VOTE 500 ETE 0.05

International Developed Market iShares ESG Aware MSCI

Stocks ESGD EAFE ETF 0.21

International Emerging Market ESGE iShares ESG Aware MSCI 0.26

Socially Responsible Stocks EM ETF )

U.S. Socially Responsible High Quality EAGG iShares ESG Aware U.S. 04

Bonds Aggregate Bond ETF )

International Bonds BNDX papstariyetintematbrdl 0.07
Bond ETF

. . iShares J.P. Morgan USD

International Emerging Market Bonds EMB Emerging Markets Bond ETF 0.39

U.S. Investment-Grade Corporate iShares ESG Aware USD

Bonds e Corporate Bond ETF 25K
Goldman Sachs Access

U.S. Short Term Treasury Bonds GBIL e @0 Vear [ 10 0.12

U.S. Short Term Investment Grade JPST JP Morgan Ultra-Short 0418

Bonds Income ETF

U.S. Inflation-Protected Bonds STIP FUERES OO Ve IS e 0.03

ETF




Funds in the Betterment Climate Impact Portfolio

The Climate Impact portfolio invests in companies actively supporting green initiatives and reducing carbon
emissions, and divesting from fossil fuels. This diversified, low-cost portfolio is designed to help long-term
investors grow their savings while aligning with their environmental values.

Portfolio Holdings

Asset Class Ticker Fund Name Expense Ratio
iShares MSCI ACWI Low
Global Low Carbon Stocks CRBN Carbon Target ETF 0.2
International Emerging Market Fossil EEMX SPDR MSCI Emerging Markets 0.3
Fuel Free Stocks Fossil Fuel Reserves Free ETF )
International Developed Market Fossil EFAX SPDR MSCI EAFE Fossil 0.2
Fuel Free Stocks Fuel Reserves Free ETF )
U.S. Socially Responsible Stocks - ESML iShares ESG Aware MSCI 047
Small Cap USA Small Cap ETF )
U.S. Fossil Fuel Free Stocks SPYX SRR AP 2019 [Farse) (Avel 0.2
Reserves Free ETF
Engine No.1 Transform
U.S. Shareholder Engagement Stocks VOTE 500 ETF 0.05
Global Green Bonds BGRN :581!1Fares izl ETeen Eon! 0.2
. . iShares J.P. Morgan USD
International Emerging Market Bonds EMB Emerging Markets Bond ETF 0.39
Goldman Sachs Access
U.S. Short Term Treasury Bonds GBIL Tireray @ 1 Vear ETF 012
U.S. Short Term Investment Grade JPST JP Morgan Ultra-Short 0418
Bonds Income ETF
U.S. Inflation-Protected Bonds STIP E#: 5 (00 Ve A B e 0.03




Funds in the Betterment Social Impact Portfolio

The Social Impact portfolio invests in companies supporting social equity. It maintains a diversified, relatively low-
cost approach to help customers investing for the long-term save towards their goals while expressing their

socially-conscious values.

Portfolio Holdings

Asset Class Ticker Fund Name Expense Ratio
International Developed Market iShares ESG Aware MSCI
Stocks ESGD EAFE ETF 0.21
International Emerging Market Stocks ESGE :ES#;res 238 At LHEE] (B 0.26
U.S. Socially Responsible Stocks - ESML iShares ESG Aware MSCI 047
Small Cap USA Small Cap ETF )
U.S. Socially Responsible Stocks - JUST Goldman Sachs JUST U.S. 0.20
Large Cap Large Cap Equity ETF )
U.S. Gender Diverse Stocks SHE SPDR ?SGA T 0.20
Diversity ETF
Engine No.1 Transform
U.S. Shareholder Engagement Stocks VOTE 500 ETF 0.05
International Bonds BNDX papstariyetintematbrdl 0.07
Bond ETF
. . Calvert Ultra-Short
U.S. Short-Term High Quality Bonds CVSB Investment Grade ETF 0.24
. . iShares J.P. Morgan USD
International Emerging Market Bonds EMB Errerfins frerlc s B BT 0.39
U.S. Investment-Grade Corporate iShares ESG Aware USD
Bonds Sl Corporate Bond ETF 2K
U.S. Mortgage Backed Securities VETZ é_?:demy Rl pac 0.35
U.S. Intermediate Term Treasury Bonds VGIT vermgree llneimes | Ee-ei 0.04
Treasury ETF
Goldman Sachs Access
U.S. Short Term Treasury Bonds GBIL Teoasuryl0sl YearlETE 0.12
U.S. Inflation-Protected Bonds STIP FBIEREs 00 Ve Ml Hame 0.03

ETF




Funds in the Goldman Sachs Smart Beta Portfolio

The Smart Beta portfolio invests more heavily in companies based on trends with the potential to outperform the
broader market over the long term. These companies have at least one of the following characteristics: 1) they’re
cheap relative to their accounting value, 2) they tend to be sustainably profitable over time, 3) their returns are
relatively low in volatility and/or 4) they’ve been trending strongly upward in price. While this portfolio maintains
broad diversification and can lead to higher potential long-term gains, it will also be exposed to a greater risk of

periodic losses.

Portfolio Holdings

Asset Class Ticker Fund Name Expense Ratio
Goldman Sachs ActiveBeta
US Large-Cap Stocks GSLC US Large Cap Equity ETF 0.09
Goldman Sachs ActiveBeta US
U.S. Small Cap Stocks GSSC i) G Bxpliy BT 0.20
International Developed Market GSEU Goldman Sachs ActiveBeta 0.25
Stocks - Europe Europe Equity ETF )
International Developed Market GSJY Goldman Sachs ActiveBeta 0.25
Stocks - Japan Japan Equity ETF )
International Developed Market GSIE Goldman Sachs ActiveBeta 0.25
Stocks International Equity ETF '
. . Goldman Sachs ActiveBeta
International Emerging Market Stocks GEM Emerging Markets Equity ETF 0.45
. . Goldman Sachs Access US
U.S. High Quality Bonds GCOR Aggregate Bond ETF 0.08
Goldman Sachs Access
U.S. Short-Term Treasury Bonds GBIL VT DTN GET? 205 0.12
Ultra Long-Term Treasuries VGLT Vel LS 0.04
Treasury ETF
U.S. Investment-Grade Corporate GIGB Goldman Sachs Access Investment 0.08
Bonds Grade Corporate Bond ETF .

- . Goldman Sachs Access Emerging
International Emerging Market Bonds GEMD Markets USD Bond ETF 0.30
. Goldman Sachs Access Inflation
U.S. Inflation-Protected Bonds GTIP Protected USD Bond ETF 012
U.S. Mortgage- Backed Bonds MBB iShares MBS Bonds ETF 0.04
U.S. High Yield Corporate Bonds GHYB Etalle et S8l HEEass (nl 51 0.15

Yield Corporate Bond ETF

10



Funds in the BlackRock Target Income Portfolio

The BlackRock Target Income portfolio is designed to help investors limit market volatility, preserve wealth, and
generate income. There are four options, each consisting of 100% bonds, targeting increasingly higher yields and
should be selected based on your risk tolerance. While the volatility of bonds is substantially lower than that of
stocks, investing in bonds is often not without risk. Getting more income from a specific target portfolio also
means taking on more risk. This strategy is actively managed by one of the largest asset managers in the world and

all dividends are automatically reinvested.

Portfolio Holdings

Asset Class Ticker Fund Name Expense Ratio

U.S. Short-Term High-Yield Corporate iShares 0-5 Year High Yield

Bonds e Corporate Bond ETF 25310

U.S. Short-Term Treasuries SHY 5’1!1; (25 - VR ITEEE ) e 0.15

. iShares 20+ Year Treasury

Ultra Long-Term Treasuries TLT Bond ETF 0.15

U.S. Intermediate Treasuries IEF FEEES AIDNEEITRRE ) 0.15
Bond ETF

. . iShares Broad USD High

U.S. High-Yield Corporate Bonds USHY Vel S s (S =1F 0.08
iShares Fallen Angels USD

U.S. Downgraded Bonds FALN Bond ETE 0.25

U.S. Floating Rate Corporate Bonds FLOT :581!1Fares gt 0.15

U.S. High Yield Mulit-Factor Bonds HYDB BUERES N0 MOl 0.35
Systematic Bond

U.S. Corporate Multi-Factor Bonds IGEB iz Ir?v EliEl 0.18
Systematic Bond

. . iShares JP Morgan USD
International Emerging Market Bonds EMB Emerging Markets Bond ETF 0.39
:;};T;";Z‘:g:' S b Flig EMHY iShares JPM EM HY Bond ETF | 0.50
. . . . iShares 10+ Year Investment
U.S. High Quality High Duration Bonds IGLB e CatmarE e Serd 2l 0.04
U.S. Short-Term Corporate Bonds IGSB iShares Short-Term Corp Bond 0.04
. . iShares Treasury Floating Rate
U.S. Floating Rate Treasuries TFLO Bond ETF 0.15
U.S. Short-Term Treasuries SHV FETED SIS U T e 0.15

ETF

"



@ Betterment Advisor Solutions

This content from Betterment LLC is not intended as a recommendation, offer or solicitation for the purchase or sale of any security or investment
strategy. The information contained is intended for educational purposes only and is not meant to constitute investment or tax advice. Advisory
services provided by Betterment LLC, an SEC-registered investment adviser. Brokerage services provided to clients of Betterment LLC by
Betterment Securities, an SEC-registered broker-dealer and member of FINRA/SIPC. Investments in securities: Not FDIC Insured - No Bank

Guarantee + May Lose Value. Investing in securities involves risks, and there is always the potential of losing money when you invest in securities. ©
Betterment. All rights reserved.




